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ing'and difficult
market con-
shifts and many wait until interest
rates-and home prices are at
an all-time low.
How do yvou know when

Did youknow that 22 per-

cent of our buyer pool his

hiaen waiting on mﬂl.fk siddf-f

ines, oying to mike

Deutschmann rfmmgql?fs& You proba-

' gf can't time it perfectly,
but that's okay. In Igc!. vou might hayve
already missed it! Many buyers are now on
the move.

Asyou know, all real estate is local.
Prices in many of our core neighborhoods
have remained flat for the past couple of
vears. Some neighborhoods which have
been averbuilt have experienced 4 decline

the market is at the hotom?

in value, Given that inventory is up, the
selection is as good as it gets. We have
experienced a 35 percent incredse in home
showings in the past month, and it seems
that formerly sidelined Washvillians are out
to make a deal.

The best news is that the intérest rates
are-as low as they've been in the past 30
years. I you need a loan to purchase, get-
ting a low long-tenm mortgages tate is even
better than a low price. That said, the
combo of great prices and low interest
rates makes this the best time to buy in
many, many years,

Our market is well-balanced and offers
great options for people to consider, The
urban core provides a variety of inventory
options from mixed-use communities, to
urban infill, to condes with green features,
Drwellers in the core have the advantage of
convenience, while maintaining a low car-
bon footprint and living minutes away
from great restaurants, the Nashville Sym-

Search OPINTON to read other Tenn-
asspe Volces.

phony, the Somimet Center, the riverfront
and TIPAC.

Buthome prices, the quality of inventory
and greatinterest rates are not the only
reasons to consider buying a home., Recent
legislation passed by Congress gaves first-
time homebuyers a tax credit of up to
2,000 toward their new hiime. Tov-
ernment defines a first-time homebuyer as
someone who has not owned aprincipal
residence in the fast three years, The best
part is that the crm:hi_;t does not hﬂve tobe
repaid. To ify, homes fmust be pur-
L:'r&'sed dunnggmﬂlll‘lfyn' 2009 calendar }'E;r. Find
more information at hitp//www.federal-
housingtaxeredit.com/2009/home2 html

In addition to the credit, the American
Recovery and Reinvestment Act of 2009
allows state finance agencies to help buyers
at closing by using proceeds from tax-
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Now is a great time to get a loan to buy a home

By Mark Deutschmann

Enowing when o step into the real
estite marker is 4 challe
decision for many buyers,
stantly

exempt bonds to advance credit 25 a loan.
isit
httpe/fwww federalhousimgtaxcreditcom/2
DO hosw.php to learn abouit the legislation.
For those happy with their current
home, there is new legislation which
increased tax incentives through 20010 for
green-living improvements and purchases.
TVA and NES are now offering a $150
home energy evaluation, which is rebated
if you actually do energy saving work on
the horme. Benefits of greening your home
include reduced energy bills and increased
home value, |
Lower home prices; available tax credits,

legislation and incentives make this the

erfect ime to consider purchasing 2 new

ome in Nashville. Talk to your financi
institution to find out forwhich loans and
credits you qualifv.
Mark Deutschimann, an EcoBroker, is tha founder and
CEQ of Village Roal Estate Services



